Charts of The Week

Figure 1: Contribution to % Change in Real GDP vs 1-Quarter Ago
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Source: MarketDesk, U.S. Bureau of Economic Analysis. Data is seasonally
adjusted.

Figure 3: Lumber Prices Rise +23% YTD. Will Inflation Follow Higher?
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Lumber prices remain near a
post-pandemic low but have
risen +23% YTD. Are inflation
pressures building again? Or
are rising lumber prices simply
a function of the market
pricing in a soft landing during
the past three monthse
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Source: MarketDesk, CME

Figure 5: U.S. Durable Goods Orders Spike +5.9% Month-Over-Month ...
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Source: MarketDesk, U.S. Census Bureau. Data is seasonally adjusted.
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Figure 2: Leading Economic Index Points to Slower Growth
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Source: MarketDesk, The Conference Board

Figure 4: Mortgage Applications Rise - Is Housing Bottoming?
30%
Mortgage applications rose for a third

20% consecutive week after steadily declining
throughout 2022 as mortgage rates spiked.
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Source: MarketDesk, MBA. Data is seasonally adjusted.

Figure 6: Temporary Help Employment Declines for 5th Month
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NBER Recession Date
— Difference in Temporary Help Services Employee Count

Source: MarketDesk, U.S. Bureau of Labor Statistics. Data is seasonally
adjusted.
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Asset Class Performance

Market Caps
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Americas
Argentina 8.4%
Chile 7.3%
Mexico 4.4%
Brazil 3.6%
Canada 2.9%
Colombia 1.7%
Europe
Greece 4.8%
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France 2.3%
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) MarketDesk
Previous Weekly Notes

Date Report Title Report Link

Inflation & Fed Policy No Longer have a 1-to-1 Relationship

1/20/2023 2023 Asset Allocation Requires Focusing on the Correct Macro Drivers

View Report —

Financial Conditions Ease After Inflation Rate Peaks

1713/2023 Conditions Likely to Remain Tight During 2023 View Report —
12/16/2022 gg?:gcr::ki)negr ?OBI\i/\gCMI\:;;ir‘%e,T\II;vember CPI, & November Retail Sales Yiew Repord —
12/9/2022 \E\zngrﬁ;T?gr:n:e%Uoriazg?esg::g?gkzsvvivnn; :gﬁcne’ritcaonNR?sljktrTzl the Upside View Report —
11/25/2022 Er]if:(Ienlfrlwc(l:triggsBe‘;bE;)i;?or’ring Nominal Economic Data Yiew Report —
11718/2022 Qe!g:ﬁg;qggigﬁ I;r?’r‘i)r:Iy Driven by P/E Multiple Expansion View Report —
172022 oG Longer 1o Mot Sonficont macro veriaoie Vigw Report —
1012812022 & i ows Investment Contracts, & Swinking Imports Prop Up GOP Vigw Report —
1072172022 'fxsr”ﬁifggpiﬂf zQA ‘N"ek;'ﬁfékgiiposrggﬁﬁ r?;@ffm'\ﬁg?g IFovor Risk-Off Yiew Report —
10714/2022 SA;I;TZ?:\geerT Eing:fIIg::g:T%neéci?’reKFeeedps the Pressure on the Fed View Report —
912312022 ¢ et monkets Selloft s fod Relses Rates #0757 Vigw Report —
612022 (S Sanimont & Monviaeruting Pl mcicators Vigw Report =
8/26/2022 Eéségﬁznggﬁ:ﬂf?ovg rI:’tc‘jirnlise g IZ?c“’rcL:JZe“c.)ngrR':)?)\ZST Economy Yiew Report —
B19/2022 s Wi o Fondiamental Data o Caten Up View Report —
8/12/2022 Market Celebrates a Drop in Headline Inflation ... View Report

But Underlying Data Indicates Price Pressures Remain Persistent
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MarketDesk is wholly-owned by MarketDesk Research, LLC (“MarketDesk Research” or
“"MDR"). The information and opinions expressed herein are solely those of MDR, are
provided for informational purposes only and are not infended as recommendations to
buy or sell a security, nor as an offer to buy or sell a security. Recipients of the
information provided herein should consult with a financial advisor before purchasing or
selling a security. MDR is not an investment advisor and is not registered with the U.S.
Securities and Exchange Commission or the Financial Industry Regulatory Authority, and,
further, the owners, employees, agents or representatives of MDR are not acting as
investment advisors and might not be registered with the U.S. Securities and Exchange
Commission. The information and opinions provided herein are provided as general
market commentary only, and do not consider the specific investment objecfives,
financial situation or particular needs of any one client. The information in this report is
not intended to be used as the primary basis of investment decisions, and because of
individual client objectives, should not be construed as advice designed to meet the
particular investment needs of any investor. The comments may not be relied upon as
recommendations, investment advice or an indication of trading intent. MDR is not
soliciting any action based on this document. Investors should consult with their own
financial adviser before making any investment decisions. There is no guarantee that
any future event discussed herein will come to pass. The data used in this publication
may have been obtained from a variety of sources including U.S. Federal Reserve,
FactSet, Bloomberg, Bank of America Merrill Lynch, iShares, Vanguard and State Street,
which we believe to be reliable, but MDR cannot be held responsible for the accuracy
of data used herein. Any use of graphs, text or other material from this report by the
recipient must acknowledge MarketDesk Research as the source. Past performance
does not guarantee or indicate future results. Investing involves risk, including the
possible loss of principal and fluctuation of value. MDR disclaims responsibility for
updating information. In addition, MDR disclaims responsibility for third-party content,
including information accessed through hyperlinks.

Important Notices & Disclaimer

MDR is not a registered investment adviser. No mention of a parficular security, index,
derivative or other instrument in the report constitutes a recommendation to buy, sell, or
hold that or any other security, nor does it constitute an opinion on the suitability of any
security, index, or derivative. The report is strictly an information publication and has
been prepared without regard to the particular investments and circumstances of the
recipient. SUBSCRIBERS SHOULD VERIFY ALL CLAIMS AND COMPLETE THEIR OWN
RESEARCH AND CONSULT A REGISTERED FINANCIAL PROFESSIONAL BEFORE INVESTING IN
ANY INVESTMENTS MENTIONED IN THE PUBLICATION. INVESTING IN SECURITIES AND
DERIVATIVES IS SPECULATIVE AND CARRIES A HIGH DEGREE OF RISK, AND SUBSCRIBERS
MAY LOSE MONEY TRADING AND INVESTING IN SUCH INVESTMENTS.

Principals of MDR may or may not hold or be short any of the securifies, opftions, or
futures discussed in the report, or any other securities, at any fime.

Please refer to www.MarketDeskResearch.com/terms for the complete list of terms and
disclaimers.

© 2023 MarketDesk Research LLC. All Rights Reserved.

MarketDesk | The Weekly Note | 4


https://f.hubspotusercontent30.net/hubfs/3941881/0 - MarketDesk/3 - Firm Brochure/MDR Firm Brochure.pdf

