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FIGURE 1 FIGURE 3
U.S. Style Returns (April in %) U.S. Style Returns (YTD in %)
3/31/2023 4/30/2023 Total 12/31/2022 4/30/2023 Total
Style Start End Return * Start End Return *
Russell 1000 Value 152 155 F 1.6% 152 155 2.5%
S&P 500 409 416 ¥ o1.6% 382 416 9.2%
Russell 1000 Growth 244 247 Y o1.0% 214 247 15.5%
Russell Mid Cap Value 106 106 ¥ 0.0% 105 106 1.3%
Russell Mid Cap 70 70 Y 0.6% 67 70 3.4%
Russell Mid Cap Growth 91 90 T1.4% 84 %0 7.5%
Russell 2000 Value 137 134 ' 25% 139 134 -3.2%
Russell 2000 178 175 Fo8% 174 175 0.8%
Russell 2000 Growth 227 224 o.2% 215 224 4.7%
FIGURE 2 FIGURE 4
U.S. Sector Returns (April in %) U.S. Sector Returns (YTD in %)
3/31/2023 4/30/2023 Total 12/31/2022 4/30/2023 Total
Sector Start End Return * Start End Return *
Cons Disc. 150 148 1% 129 148 14.8%
Cons Stpls. 75 77 " 37% 75 77 4.3%
Energy 83 85 ¥ 28% 87 85 -1.8%
Financials 32 33 Fo32% 34 33 -2.6%
Health 129 134 ¥ o3.1% 136 134 -1.3%
Industrials 101 1m0 7 o-1.2% 98 100 2.2%
Materials 81 81 ¥ 01% 78 81 4.1%
Tech 151 151 ' 01% 124 151 21.5%
Com Svcs. 58 60 " 33% 48 60 25.1%
Utilities 68 69 ¥ o1.9% 71 69 -1.5%
Real Estate 37 38 " o1.0% 37 38 2.9%

Additional Sources (Optional)

Click Here to Download as Word Document |

Past performance does not guarantee future results. The performance information shown herein is based on total returns with dividends reinvested
and does not reflect the deduction of advisory and/or other fees normally incurred in the management of a portfolio. Stock performance and
fundamental data is based on the following instruments: SPDR S&P 500 ETF (SPY), SPDR Dow Jones ETF (DIA), iShares Russell 2000 ETF (IWM),
iShares Russell 1000 Growth ETF (IWF), iShares Russell 1000 Value ETF (IWD), iShares MSCI EAFE ETF (EFA), iShares MSCI Emerging Markets ETF
(EEM), Invesco QQQ Trust (QQQ). Fixed Income performance is based on the following instruments: iShares Core U.S. Aggregate Bond ETF (AGG),
iShares Investment Grade Corporate ETF (LQD), iShares National Muni Bond ETF (MUB), iShares High Yield Corporate ETF (HYG). Fixed Income yields
and key rates are based on the following instruments: Bloomberg US Aggregate, ICE BofA US Corporate, ICE BofA US Municipal Securities, ICE BofA
US High Yield, 2 Year US Benchmark Bond, 10 Year US Benchmark Bond, 30 Year US Benchmark Bond, 30 Year US Fixed Mortgage Rate, US Prime
Rate. Commodity prices are based on the following instruments: Crude Oil WTI (NYM $/bbl), Gasoline Regular U.S. Gulf Coast ($/gal), Natural Gas
(NYM $/mmbtu), Propane (NYM $/gal), Ethanol (CRB $/gallon), Gold (NYM $/ozt), Silver (NYM $/ozt), Copper NYMEX ($/Ib), U.S. Midwest Domestic
Hot-Rolled Coil Steel (NYM $/st), Corn (CBT $/bu), Soybeans (Chicago $/bu). U.S. Style performance is based on the following instruments: iShares
Russell 1000 Value ETF (IWD), SPDR S&P 500 ETF Trust (SPY), iShares Russell 1000 Growth ETF (IWF), iShares Russell Mid-Cap Value ETF (IWS),
iShares Russell Midcap ETF (IWR), iShares Russell Mid-Cap Growth ETF (IWP), iShares Russell 2000 Value ETF (IWN), iShares Russell 2000 ETF
(IWM), iShares Russell 2000 Growth ETF (IWOQ). U.S. Sector performance is based on the following instruments: Consumer Discretionary Sector SPDR
ETF (XLY), Consumer Staples Sector SPDR ETF (XLP), Energy Sector SPDR ETF (XLE), Financial Sector SPDR ETF (XLF), Health Care Sector SPDR ETF
(XLV), Industrial Sector SPDR ETF (XLI), Materials Sector SPDR ETF (XLB), Technology Sector SPDR ETF (XLK), Communication Services Sector SPDR
ETF (XLC), Utilities Sector SPDR ETF (XLU), Real Estate Sector SPDR ETF (XLRE).

Client Support
Email: WhiteLabel@MarketDeskResearch.com
Phone: 646-787-0394

The information herein was obtained from sources which MarketDesk Research LLC (MDR) believes to be reliable, but we do not www.MarketDeskResearch.com
guarantee its accuracy. Neither the information, nor any opinions expressed, constitute a solicitation of the purchase or sale of any : .
securities or related instruments. MDR is not responsible for any losses incurred from any use of this information.
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guarantee its accuracy. Neither the information, nor any opinions expressed, constitute a solicitation of the purchase or sale of any

The information herein was obtained from sources which MarketDesk Research LLC (MDR) believes to be reliable, but we do not
securities or related instruments. MDR is not responsible for any losses incurred from any use of this information.
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IMPORTANT NOTICES AND DISCLAIMERS. MarketDesk is wholly-owned by MarketDesk Research LLC (“MarketDesk Research” or “MDR”). The information and opinions
expressed herein are solely those of MDR, are provided for informational purposes only and are not intended as recommendations to buy or sell a security, nor as an offer to
buy or sell a security. Recipients of the information provided herein should consult with a financial advisor before purchasing or selling a security. MDR is not an investment
advisor and is not registered with the U.S. Securities and Exchange Commission or the Financial Industry Regulatory Authority, and, further, the owners, employees, agents
or representatives of MDR are not acting as investment advisors and might not be registered with the U.S. Securities and Exchange Commission. The information and
opinions provided herein are provided as general market commentary only, and do not consider the specific investment objectives, financial situation or particular needs of
any one client. The information in this report is not intended to be used as the primary basis of investment decisions, and because of individual client objectives, should not
be construed as advice designed to meet the particular investment needs of any investor. The comments may not be relied upon as recommendations, investment advice or
an indication of trading intent. MDR is not soliciting any action based on this document. Investors should consult with their own financial adviser before making any
investment decisions. There is no guarantee that any future event discussed herein will come to pass. The data used in this publication may have been obtained from a
variety of sources including U.S. Federal Reserve, FactSet, Bloomberg, Bank of America Merrill Lynch, iShares, Vanguard and State Street, which we believe to be reliable, but
MDR cannot be held responsible for the accuracy of data used herein. Any use of graphs, text or other material from this report by the recipient must acknowledge
MarketDesk as the source. Past performance does not guarantee or indicate future results. Investing involves risk, including the possible loss of principal and fluctuation of
value. MDR disclaims responsibility for updating information. In addition, MDR disclaims responsibility for third-party content, including information accessed through
hyperlinks.

MDR is not a registered investment adviser. No mention of a particular security, index, derivative or other instrument in The Report constitutes a recommendation to buy,
sell, or hold that or any other security, nor does it constitute an opinion on the suitability of any security, index, or derivative. The Report is strictly an information
publication and has been prepared without regard to the particular investments and circumstances of the recipient. SUBSCRIBERS SHOULD VERIFY ALL CLAIMS AND
COMPLETE THEIR OWN RESEARCH AND CONSULT A REGISTERED FINANCIAL PROFESSIONAL BEFORE INVESTING IN ANY INVESTMENTS MENTIONED IN THE PUBLICATION.
INVESTING IN SECURITIES AND DERIVATIVES IS SPECULATIVE AND CARRIES A HIGH DEGREE OF RISK, AND SUBSCRIBERS MAY LOSE MONEY TRADING AND INVESTING IN SUCH
INVESTMENTS.

Subscriber agrees and acknowledges that it is responsible for the content of its publications, including any that incorporate the Service. Subscriber agrees and acknowledges
that it is responsible for its publications and their compliance with any regulatory requirements, including all required or advisable disclosures and disclaimers.

Principals of MDR may or may not hold or be short any of the securities, options, or futures discussed in the Report, or any other securities, at any time.

Please refer to www.MarketDeskResearch.com/terms for the complete list of terms and disclaimers.

The information herein was obtained from sources which MarketDesk Research LLC (MDR) believes to be reliable, but we do not www.MarketDeskResearch.com
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securities or related instruments. MDR is not responsible for any losses incurred from any use of this information.
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